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Leonard G. Hobson
Chartered Accountant

30 Corfleld Drive

Kitchener, ON N24 398
FPhone: (§19) 893-7933

Fax: {519) 80621 8

Email: lenhobsoni@golden net

AUDITOR'S REPORT

To the Directors of the
Volunteer Action Centre of
Kitchener-Waterioo and Area Inc.:

| have audited the statement of financial position of Volunteer Action Centre of Kitchener-Waterloo
and Area Inc. as at March 31, 2008 and the statement of operations and changes in fund balances
for the year then ended. These financial statements are the responsibility of the organization's
management. My responsibility is to express an opinion on these financial statements based on my
audit.

| conducted my audit in accordance with Canadian generally accepied auditing standards. Those
standards require that | plan and perform an audit to obtain reasonable assurance whether the
financial statements are free of material misstaterment. An audit includes examining, on a test basis,
evidence supporting amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well
as evaluating the overall financial statement presentation.

In my opinion, these financial statements present fairly, in all material respects, the financial position
of the organization as at March 31, 2008 and the results of its operations for the year then ended
in accordance with Canadian generally accepted accounfing principles.

A p—

Chartered Accountant
Licensed Public Accountant

June 11, 2008



Volunteer Action Centre of Kitchener-Waterloo and Area Inc.
Statement of Operations and Changes in Fund Balances

For the year ended March 31, 2008

REVENUES

Memberships

Fundraising and donations
Region of Waterioo

City of Waterloo

City of Kitchener

United Way

Waorkshops

Special project grants
Gaovernment employment program
Other revenue

Media donations

EXPENDITURES

Salaries and benafits

Rent and utilities

Fundraising

Telephone

Supplies and maintenance
Printing and postage
Computers and technology
Workshop expenses
Professional fees and insurance
Travel

Staff and volunteer development
Yolunteer recognition
Miscellaneous

Donated media publicity

Revenues in excess of expenditures
Fund balances, beginning of year

Interfund transfers

Fund balances, end of year

Operating
Operating Reserve Capital Total Total
Fund Fund Fund 2008 2007
§ $ s 3 $

20,980 - - 20,880 19,535
41,580 - - 41,580 42,767
24,720 - - 24,720 24,000
7,000 - - 7,000 7,000
15,840 - - 15,840 15,500
63,339 - - 53,339 64,371
8,673 - - 8,673 B, 195
10,900 - - 10,800 8,000
2,640 - - 2,640 3,117
- - - - 124
25,000 - - 25,000 25,000
220,671 - - 220,671 218,609
128,240 - - 128,240 118,878
22,089 - - 22,089 22,153
20,135 - - 20,135 25,162
3,977 - - 3,977 3,764
818 - = 818 1,837
5,512 - - 5,512 5,084
641 - - 641 459
4,795 - - 4,795 4,311
4,793 - - 4,793 4,780
1,658 - - 1,659 1,597
567 - - BB7 210
aay - - 337 B84
1,813 - - 1.913 1.856
25,000 - 25,000 25,000
220,477 - . 220,477 216,174
194 - 194 2,435
1,026 1,000 500 2,526 g1
1,220 1,000 500 2,720 2,526




6%'
-#3 2445

N~




23 +5

6I

0%1 (7
¥ $ %
899:(899;

((
3. 2 %

) $89 , -

% 3 4 (4 % %

2 , %

W N

12

%

@3

%

%
%

%

@4

%



%& 02 1%& 8 &% 27
& )

%



$ S #H B
F% 9D9 2 # DG8
7
8:D 3 7 G H::
?:
/ 0
=3(5&
<'0o:! 8%%"=&1 9! 9!
$ G 899: = JIG 8 99: GD :9?




<

.2

GD99

G8999

G9999
;999
1999
D999

8999

H999
DH99
D999
JH99
J999
8H99
8999
GH99
G999
H99

I
5 @

4 DGD?
(G8 =
G??H

D(I =




0 (? !
C + ( K$ = >
% + /
%
> ?1: %<B=>=
H:90
. = @.&=A
[ %
& ,
2+ |
$K) = = 2
$ =4 % 2
) % > K %
) % 4 2 %
) . ) >
) 2 4
% % K, |, . % K|0 3
% = < 3 %
% , < 1
% , 4 <
% & , & @%&,& A > 2
% 3 3 # 7
% % 7
% ) 4
% = % 4
% < & 4 C
% 2 0
% &
/ K 442
/ 2
/| < %
I % 5
/| 7 = $
7 | & - )
7 % = )
, % % = - K% %%
, > % %
, 4 442 - >
, * ( % % = <
, % & 3 <
< - <
<4 3 $ 4
< > 4 % 2 4
< % K, 3 =
+ $ . # 0 (=
+ 3 ) -3
4 4 7 3
4 4 = 3
4 'L
= 4 % > %
= 3 2 %




% @ (/.

0 (/ #

899; = % < % (+ . <
$&/13 % % + K$
$ < K. %
$ 3 + (

$ 3

) > (=

)) )3 + $
) &5 $

) > %

) > %$%

% ) 3

% ) % >

% % 3 . C
% = < $ b )
% . % 3

% > % %

% & , &
% 3 %

% %

% <

% + 0 $
%

%

% 0 $
%08&)

% % %

% - &

% 3 %

% M K% > %
7 $ %

7 > 3 =
7

7 (3

> K% M3 (

> > %

. %

, <

, # $

< <

< < %

< K3 >

< 2

< < ,

<3 % 3 %

<

< > +

& 4 %

& % % %
-3 < <

- < 3

- $ &
- / >

%
@%$%%+ $A



+( < 3
+H(3 /2 &
+ > %
+ 3% % % |/
4 0/3%
+ / % < %
+ 2 4
+ $
+ ( % M/
+ ( = %
+ ( 3 $ 3 %
+ ( 3
4 % % 3 4
4 .
4 $ +
4
4
=$//
=3
= 3 3
2 = <
3 $ K$., 7 <
3 2 C
3 % (
3 2 % + ( F%
3 + (
3 < 7 0 &
3-8
3 =M, <
#
> ) .
C + ( $
C % ( 7 K%
2 4
% 4 3
) 2 2
( $ 3
M% 3
& 3 1/ &
B=%$ + (
B %$ + (
. (I #
$ 7 K %
% 3 >)
% < 3
& 3 (C
+ / ) $
+ 3 %
2 & .
$ %
/3 3
. < = < &
> . % &
2 % >
% 3 &

3

K3

%



#* o
j —
—~ N
T
3
*
NN

N
~ P
*
~

—~“ 1 ~whANOMHD
O\O *
*
Z

~
oy}

*
~

% . %

% . %

% %



